Nfé’
gro07

b
!
'
|

Receu;t No. 27/ ‘?3 4

BOOK 40 FAGE ‘ 716
oo 812 16:600 -

Recorded October 7, 1969 at 1:30 o'clk P.M,

TAIS PURCHASE MYONEY DEED OF TRUST, Made this 2nd day
of September, 1969, between LENOX LAND CO?PORATIOY a body cor-

|
porate, duly incorporated under the Laws of the State of Maryland,
o
hereinafter called "Borrower', and JACK C, MSRRIMAN and RONALD i

E., CREAMER, hereinafter called "Tructees",

WITNESSETH.

WHEREAS Borrower i3 jusctly indebted unto Homer Gudelsky;
Joel Klin2, Robort Lincwcas, Charles Haush and Martin Seldeen, ;
hereinaftor referred to as Ezroficiaxries or Holdexrs of the Yo»es,:
in the cua of Oa2 lilliion Two Hundred Sovonty-T:o Thouzand
Dollars ($1,272,000,00) reprecenting tho purchase price for the
hereinafter ceccribed parccl of lard, which cun is payable as

follows:

The sum of Two Hundred Fifty-Four Thouzand Four Hundred
Dollars ($254,400,00), tepether with accrued interest taereon

conmoncing ScotemLor 2 1989 at tho rate of 8 1/27 p2r anounm
ghall b2 paid con Do comber 1, 1269; intoxrest at the rate of 7%
PET annum ccrmoncing September 2, 1929 on the unsaid priancipal

balzance of Cre llilliiocn Seveatcen Thouzand Six Hundred Dellars

($1,017,€00,00) shall be paid annually'cem sencing Septenbar 2,
1970 with principal payable as follews: The sunm of One: Hundred

| Sixty-Three Trouzand Five Hundred Dollﬂro (31G3,500,00) shall be

paid on Septenbexr 2, 1974 and on Sepicabor 2 of cach year there-~
aftexr until Sepucmbﬂr 2, 1979, at vhich time the entire unpaid
principal balance and inuercgt thercon chall be aue and payables
such payeents are to ke applied Zirst to accruad intercecst 2nd the
romainder to principal, az cet forth in the Five Deed of Truct
Notes exccuted and dolivered simultanccusly heroewiih by Borrower;

and

* WHEREAS, the partied desire ta cecure the prompt payment
of said Notes, inciuding principal and interest therecon, waen
and a3 the same shall bscoze due and payable, and of all cocsts
and exnenses incurred in respect thereto, including rcasonable

counsel fees incurrod or paid by the bolders of tho Notes cnd
their succeszors or by any person secured hereby, on accocunt of

any litigation or proceedings at law er in equity which may
arise in respect to thig trust for the property hereinaftexr men-

tioned; and

' WHEREAS, the partics hereby agree to the following addi-:
tional proviaions so long a3 any part of the principal indebted-
ness and interest thoreon shall remaim anpaid: |

1. Trustees agree to execuie consents and approvals
with reegpect to such plats of subdivimfonsg, sewer, water and otha
utility rights of way and easements, ard similar instruments

which may be rcasonably required with respect to the development
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